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The Government has recently adjusted controlled prices of beef after almost three years without
change. Some ranchers and private sector representatives feel that the price increase of about 30
percent is not enough.



General Information:
Meat prices increase is published at the Official Gazette

New consumer meat prices have been published in Official Gazette No. 39,698 dated June 17,
2011. The same Gazette notice also establishes new producer prices. The joint Resolution from
the Ministries of Planning and Finance, Commerce, Agriculture and Lands, Food, Science and
Technology and Intermediary Industries fixes a Maximum Retail Price and Maximum Sales Price
paid to producer and wholesaler of meat products.

According to the text of this Resolution, a kilogram of 1% class beef now costs Bs 22.74, a kilogram
of 2™ class beef costs Bs 15.38, and a kilogram of 3™ class beef will cost Bs 13.12. The increase of
a kilogram of prime beef is equivalent to 29.20 percent, as the price had been fixed at Bs 17.60
until Monday. The Gazette also presents new producer prices. Live cattle will be valued at Bs 7.10
per kilogram, a kilogram of carcass will cost Bs 13.67, and a kilogram of carcass meat paid to
wholesaler will have a value of Bs 14.36.

After almost three years without review, this adjustment by the government for meat and live
cattle is felt by some ranchers and private sector representatives to be not enough.

Source: Industry representatives, media reports, and the Official Gazette



